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ABOUT THE COMPANY

About the Company

» SMAAASH Entertainment Private
Limited (“SMAAASH” or “SEPL”)
was launched in 2012 and is one
of India’s acclaimed gaming and
entertainment centres

» SMAAASH is renowned in the field
of sports simulation technology
and  proprietary  gamification

technologies
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Entertainment Centres

Admission into CIRP

» SMAAASH has a pan India presence > Edelweiss Asset Reconstruction Company

with 12 entertainment centres & 1
Food & Beverage (F&B) centre located
across 10 cities and further 3 centres
are under development
» The area of the existing 12
entertainment centres is 157,917 sqft
» The centres are leased properties and

are run under the brand of ‘SMAAASH’

Limited filed for initiating Corporate
(CIRP)

section 7 of

Insolvency Resolution Process
SEPL

Insolvency and Bankruptcy Code (IBC)

against under

» The Mumbai bench of the Hon’ble
National Company Law Tribunal (“NCLT”)
passed the order to initiate the

insolvency proceedings on May 6, 2022
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ENTERTAINMENT CENTRES

Centre: Ludhiana, MBD Mall
Area: 10,000 sqft

Centre: Barnala (Proposed)
Area: 40,000 sqft

Centre: Gurugaon, Airia Mall
Area: 11,166 sqft

Centre: Gurugaon, Oyster Mall
Area: 12,890 sqft

Centre: Gurugaon, M3M
(Proposed)
Area: 33,160 sqft

Centre: Mumbai, Utopia City

F&B Centre: Balsa, Utopia City
Area: 26,518 sqft

Centre: Mangalore, Forum
Fiza Mall
Area: 12,548 sqft
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Centre: Delhi, Soul Mall
Area: 15,818 sqft

Centre: Delhi, Rcube (Proposed)
Area: 17,067 sqft

Centre: Noida, DLF Mall
Area: 17,233 sqft

Centre: Gwalior, DB Mall
Area: 2,674 sqft

Central Mall
Area: 4,419 sqft

Centre: Vijayawada, LEPL

Mall
Area: 16,310 sqft

Area: 21,173 sqft

Centre: Hyderabad, Forum Sujana

Centre: Hyderabad, Inorbit Mall

Area: 7,168 sqft

Centre: Madurai, Vishal D’ Mall
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ATTRACTIONS & EXPERIENCES ACROSS CENTRES

VR Experience Dance Off
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FINANCIAL HIGHLIGHTS

Consolidated Revenue & EBITDA (INR Crore)
*Standalone Revenue of the Company has
witnessed robust growth during the period FY
2016 to FY 2020, growing at a CAGR of 25%
l * The revenue was subdued during FY 2021 and FY
- 2022 on account of COVID-19 pandemic which

FY 16 FY 17 FY 18 FY 19 has had an adverse impact on the
H Revenue EBITDA entertainment sector as a whole
Growth in Overall Store level Performance in
Standalone Revenue & EBITDA (INR Crore) Q1 FY 2023

* The Company has recovered well post COVID-

177
158
105 19 and has witnessed healthy growth in store
58 46 level revenue and EBITDA in Q1 of FY 2023
17 33 33 29 7 14 * The Company has generated an overall store
B |

level revenue of INR 34.5 Crore in Q1 FY
FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22
-35 2023*, and the store level EBITDA was INR 11.3

mRevenue ®EBITDA Crore during the same period

* June 2022 financials are under verification by the RP I B D O
e—————
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INVESTMENT RATIONALE

Established Brand Name

SMAAASH has an established brand name and has cemented its market position in the domestic
entertainment centres market with 12 entertainment centres and 1 F&B centre located across 10 cities

Growth Prospects
The Company has good growth prospects with 3 centres having an overall area of 90,227 sqft currently
under development in Tier | cities of Delhi & Gurgaon and Tier Il city of Barnala-Punjab

Revenue and Cashflow Potential

Revenue of SMAAASH has been growing at a healthy CAGR of 25% on account of new experiences and
entertainment centres launched by the Company over the years. SMAAASH has immense revenue potential
in terms of steady revenue streams from existing centres and cash generation possibilities from new centres

Favourable Market Scenario
Favorable youth demographics coupled with increase in number of malls will give further impetus to the
growth of the Entertainment Centre market going forward

Enterprise Value of Wholly Owned Subsidiary

SMAAASH Leisure Limited is a wholly owned subsidiary of SEPL. The Company is an operator of bowling
alley centres across India and has an enterprise valuation of approximately ~ INR 100 Crore with a debt of
INR 45 Crore from Yes Bank

Opportunity to Acquire Company under NCLT
There are numerous advantages in acquiring the company under NCLT including customized payment
terms, clean company without any old defaults and non-compliances etc.
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CIRP CLAIMS

Financial Creditors Operational Creditors Employee Claims

Claims Filed Claims Filed Claims Filed

Approx. INR 427.47 Crore Approx. INR 0.41 Crore NIL

Claims Admitted* Claims Admitted* Claims Admitted*

INR 426.26 Crore

Financial Creditors

Edelweiss Asset Mabella Investment Small Industries
Reconstruction . Development Bank of Yes Bank Limited
.. Advisors LLP .
Company Limited India
Share in total claims: Share in total claims:
Share in total claims: 7.84% : Share in total claims: 0.25%
86.51% e 5.40%

*The aforesaid claims are subject to further in-depth verification and therefore may undergo change. I BDO

7 Restricted Reliance Private & Confidential P ——




PROCESS TIMELINES

Process Timelines

on May 6, 2022

Publication of advertisement for submitting
Expression of Interest (EOI) in newspapers on July
19, 2022

Last date for submission of EOI: August 8, 2022

Date of issue of Information Memorandum, Request

for Resolution Plan & Evaluation Matrix: August 18,
2022

Tentative last date for submission of resolution plan:
September 17, 2022

Mr. Bhrugesh Amin has been appointed as the Resolution |
Professional for SMAAASH Entertainment Private Limited

Key Points

Expression of Interested (EOI) to be submitted
as per the format in the Process Document by
August 8, 2022

A provisional list of prospective resolution
applicants shall be released tentatively by
August 13, 2022

Any objections to the provisional list to be
submitted by August 18, 2022

Final list of prospective resolution applicants
shall be released on August 23, 2022

Non Disclosure Agreement to be signed to
receive the Information Memorandum, Request
for Resolution Plan/ Evaluation Matrix and
access to the Virtual Data Room

Please email to irpsmaaash@bdo.in, sahildedhia@bdo.in and prantikbhatt@bdo.in case of any queries/clarification
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DISCLAIMER

This Document is not a prospectus and does not constitute or form any part of any offer or invitation to subscribe for,
underwrite or purchase securities/ loan or investment, nor shall it or any part of it form the basis of, or be relied
upon, in any way in connection with any contract or investment decision.

The information contained in this document is selective and is subject to expansion, revision, amendment and update.
It does not purport to contain all the information that Recipients may require. No obligation is accepted to provide
Recipients with access to any additional information or to correct any inaccuracies, which may become apparent.
Recipients should conduct their own investigation/due diligence and analysis of the operations and of the information
contained in this document and are advised to seek their own professional advice on the legal, financial, taxation and
other issues related to the decision.

We have not independently verified any of the information contained herein. Neither BDO, nor affiliated partnerships
or bodies corporate, nor the directors, shareholders, managers, partners, employees or agents of any of them, makes
any representation or warranty, express or implied, as to the accuracy, reasonableness or completeness of the
information contained in the Document. All such parties and entities expressly disclaim any and all liability for or
based on or relating to any such information contained in, or errors in or omissions from, this document or based on or
relating to the Recipients’ use of the document.

This Document shall not be copied or distributed by the Recipient to third parties.

IBDO
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THANK YOU

Contact Persons

Bhrugesh Amin - Resolution Professional
+91 9970092697
irpsmaaash@bdo.in

Kiran Chonkar, Partner
Mobile: +91 9819354726
kiranchonkar@bdo.in

Sahil Dedhia, Associate Director
Mobile: +91 9820892819
sahildedhia@bdo.in
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For queries regarding our services, please with us

For any other comments or feedback, kindly write in to

Ahmedabad

The First, Block C - 907 & 908

Behind ITC Narmada, Keshavbaug
Vastrapur, Ahmedabad 380015, INDIA
Tel: +91 79 6816 1600

Delhi NCR - Office 2

Windsor IT Park, Plot No: A-1,
Floor 2, Tower-B, Sector-125
Noida 201301, INDIA

Tel: +91 120 684 8000

Kolkata

Floor 4, Duckback House
41, Shakespeare Sarani
Kolkata 700017, INDIA
Tel: +91 33 6766 1600

Pune - Office 2

Floor 2 & 4, Mantri Sterling, Deep
Bunglow Chowk, Model Colony,
Shivaji Nagar, Pune 411016, INDIA
Tel: +91 20 6723 3800

Bengaluru

SV Tower, No. 27, Floor 4

80 Feet Road, 6t Block, Koramangala
Bengaluru 560095, INDIA

Tel: +91 80 6811 1600

Hyderabad

1101/B, Manjeera Trinity Corporate
JNTU-Hitech City Road, Kukatpally
Hyderabad 500072, INDIA

Tel: +91 40 6814 2999

Mumbai - Office 1

The Ruby, Level 9, North West Wing
Senapati Bapat Marg, Dadar (W)
Mumbai 400028, INDIA

Tel: +91 22 6277 1600

Chennai

No. 443 & 445, Floor 5, Main Building
Guna Complex, Mount Road,
Teynampet

Chennai 600018, INDIA

Tel: +91 44 6131 0200

Goa

701, Kamat Towers

9, EDC Complex, Patto
Panaji, Goa 403001, INDIA
Tel: +91 832 674 1600

Mumbai - Office 2

Floor 6, Raheja Titanium, Western Express

Highway, Geetanjali, Railway Colony,

Ram Nagar, Goregaon (E), Mumbai 400063, INDIA

Tel: +91 22 6831 1600

Delhi NCR - Office 1

The Palm Springs Plaza,
Office No. 1501-10, Sector-54
Golf Course Road

Gurugram 122001, INDIA

Tel: +91 124 281 9000

Kochi

XL/215 A, Floor 1, Krishna Kripa
Layam Road, Ernakulam

Kochi 682011, INDIA

Tel: +91 484 675 1600

Pune - Office 1

Floor 6, Building # 1

Cerebrum IT Park, Kalyani Nagar
Pune 411014, INDIA

Tel: +91 20 6763 3400

Note: This publication has been carefully prepared, but it has been written in general terms and should be seen as broad guidance only. The publication cannot be relied upon to cover specific situations and you should not act, or refrain from acting, upon the information
contained therein without obtaining specific professional advice. Please contact BDO India LLP to discuss these matters in the context of your particular circumstances. BDO India LLP and each BDO member firm in India, their partners and/or directors, employees and agents do
not accept or assume any liability or duty of care for any loss arising from any action taken or not taken by anyone in reliance on the information in this publication or for any decision based on it.

BDO India LLP, a limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the international BDO network and for each of the BDO Member Firms.
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